Jll HeidelbergCement Company Collected Consensus — Q4 2017

mio EUR
22 estimates Q416 A 2017 c[ 2018 C|
Turnover 4,238 4,313 17,084 17,317 17,782
North America 1,043 1,046 4,235 4,350, 4,433
West & South Europe 1,138 1,154 4,768 4,709 4,916
North & East Europe 658 711 2,484 2,849 2,945
Asia - Pacific 826 817 3,186 3,177 3,204
Africa - Med. Basin 423 393 1,800 1,573 1,607
Group Senices 340 347 1,162 1,337 1,376
Intercompanies / Other -189 -155 -550 -679 -701
Operating EBITDA 818 862 3,195 3,267 3,510
North America 268 322 990 1,124 1,171
West & South Europe 108 161 622 620 685
North & East Europe 115 133 461 536 575
Asia - Pacific 206 165 756 651 695
Africa - Med. Basin 129 88 462 366 414
Group Senices 7 5 28 25 35
Intercompanies / Other -16 -11 -123 -55 -64
Depreciation -311 -291 -1,122  -1,118 -1,117
Operating Income 507 571 2,073 2,149 2,393
Additional ordinary result -226 -44 -324 -87 -25
Results from participations 15 8 38 48 50
Earning before interest and taxes (EBIT) 295 534 1,698 2,110 2,418
Net financial result -131 -109 -494 -394 -341
Result before taxes 164 426 1,204 1,717 2,077
Total taxes -5 -215 -305 -615 -528
Net income - continuing operations 160 211 899 1,102 1,549
Discontinued operations -1 -2 -3 -13 -2
Net income 159 208 896 1,089 1,548
Minorities -38 -44 -190 -156 -170
Net income part of the group 121 165 706 933 1,378
EPS 0.60 0.83 3.66 4.70
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Jll Disclaimer

The consensus estimate is based on a selection of underlying analyses, reports, recommendations, and
assessments of the analysts, and not on HeidelbergCement AG's own analyses. It is provided for
informational purposes only. In determining the consensus estimate, HeidelbergCement AG does not itself
perform any financial analysis containing either a direct or indirect investment recommendation. The
analysts' opinions, forecasts, estimates, and projections regarding the performance of HeidelbergCement
AG merely reflect the opinions of these analysts and do not reflect the opinions, forecasts, estimates, and
projections of HeidelbergCement AG. HeidelbergCement AG hereby expressly declares that it does not
endorse the recommendations, opinions, and conclusions of analysts, nor does it support nor confirm or
assumes any responsibility or liability for them. The information provided on this web page does not
constitute an invitation to buy, hold, or sell securities, any other investment recommendation, or any offer or
advertisement for securities. HeidelbergCement AG does not assume any liability for the specific
information presented (incl. the consensus estimate), or that such information is accurate, complete, or up-
to-date. HeidelbergCement AG is in any event not liable for any loss or damage suffered by third parties as

a result of information contained on this document.
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